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The International Energy Agency (IEA)

The IEA provides unbiased analysis, projections, data and recommendations

to inform energy policies around the world

Governing Board – IEA decision-making body

• Consists of member country representatives

• Dedicated committees focusing on different policy 

and technology areas

• Biannual Ministerial meetings (last in December 2019)

Founded in 1973

• Core mission: to promote member country energy security

• Has evolved into global energy authority with an 

‘all fuels, all technologies’ approach and expertise

IEA Modernization

• Opening the doors to emerging economies

• Broadening energy security mandate to include gas and 

electricity

• Turning IEA into the global hub for clean energy technology

The IEA is at the heart of the global energy dialogue and transitions to a clean energy future.
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Links between IEA and Latin America on the rise

OLADE: IEA’s regional ‘sister organization’

• Cooperation on harmonizing energy statistics in the region

• Joint IEA-OLADE Ministerial Roundtable on 7 October

Mexico: joined the IEA as 30th member country (since 2018)

• Cooperation on energy efficiency. 

Brazil: Association country (since 2017)

• Support to gas and power market reforms.

• Strengthening energy efficiency monitoring framework

• Improving tracking of investments in energy innovation

Chile: on the pathway to membership

• Accession process focuses on energy stats and emergency policy

• Joint work on power system flexibility, energy efficiency

Colombia: accession to OECD opens new pathways

• Exploring interest in IEA membership
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Context

• Covid-19 is creating the largest economic crisis since the great depression: global GDP is expected to 

decline by at least 6% in 2020.

• 300 million jobs are at risk across the economy and around 6 million in energy-related sectors

• Global CO2 emissions are set to fall by around 8% in 2020, but recoveries from previous global economic 

crises have generally been accompanied by a large jump in emissions.

• The immediate focus of governments has been on healthcare and financial interventions to help avert 

economic meltdown: energy sectors have not featured prominently in spending plans to date 

• The magnitude of this crisis, lessons from previous crises, and the current trajectory for CO2 emissions 

mean there is a very strong case for the energy sector to play a central part in upcoming plans.

• Based on detailed bottom-up assessment of over 30 energy measures, and economic analysis carried out 

by the International Monetary Fund, the IEA has designed a sustainable recovery plan for the energy 

sector that would create jobs, boost economic growth, and improve sustainability and resilience.
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A plan for a Sustainable Recovery post Covid-19

The Sustainable Recovery Plan provides an integrated approach to support economic recovery and 

jobs while improving the resiliency & sustainability of the energy system

Sustainable
Recovery Plan

goals

Electricity

33%

Efficiency

40%

Other

27%

$1 trillion for 
three years
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The energy sector could be a major driving force for economic growth

Additional growth in real GDP from the Sustainable Recovery Plan
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An assessment conducted in co-operation with the International Monetary Fund shows that the Sustainable 

Recovery Plan would boost average annual global GDP growth by 1.1% to 2023. 
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Other

Efficiency

Electricity

Jobs at risk

With 6 million jobs that could be permanently lost due to the crisis, the plan could create or save some 

9 million jobs in every year between 2021 and 2023 with most being in efficiency and in power.

A Sustainable Recovery Plan creates new jobs

Million jobs

Energy-related jobs at risk due to Covid-19 in 2020 and new jobs created by the Sustainable Recovery Plan

With 6 million jobs that could be permanently lost due to the crisis, the plan could create or save some 

9 million jobs in every year between 2021 and 2023 
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Modern grids support robust and resilient electricity supply

The Sustainable Recovery Plan would boost spending in grids, and so help to bolster electricity security, 

modernise grids, and enhance reliability, efficiency and flexibility.

Annual average global investment in electricity grids
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Energy systems would shift towards structurally cleaner ones

The plan would make 2019 the definitive peak in global emissions, reducing GHG emissions by 4.5 billion 

tonnes and putting them on a path towards achieving long-term climate goals, including the Paris Agreement. 

Energy-sector GHG emissions
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Conclusions

• Governments are set to make major decisions that will shape energy infrastructure and industries for 

decades to come.

• Implementing the Sustainable Recovery Plan can achieve a range of significant outcomes. Our analysis, 

carried out in cooperation with the International Monetary Fund, shows implementing the plan can:

- Boost global economic growth by an average of 1.1 percentage points a year

- Save or create roughly 9 million jobs a year

- Make 2019 the definitive peak in global emissions

• Direct government expenditure would be less than 10% of recovery plans announced to date, but it is 

crucial for governments to create the right conditions to materialise $1 trillion a year for three years.

• The plan was presented at the IEA Clean Energy Transitions Summit on 9 July, attended by 40 Ministers 

representing 80% of global energy consumption and carbon emissions – including Minister Mesa.

• The IEA stands ready to work with Colombia on its sustainable and resilient recovery as well as in the 

context of its “mission transformation”.


